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ESPRE Solutions, Inc. (EPRT.PK)

Share Statistics

Symbol EPRT.PK
Closing Price (05/03/05) $4.25
Market Capitalization $574 Mn
Shares Outstanding 135 Mn

Source: Yahoo Finance, www.espresolutions.com

Recent Event

3-for-1 FORWARD STOCK SPLIT AND INCREASE IN AUTHORIZED SHARES

On April 27, 2005, ESPRE Solutions, Inc., announced 3-for-1 forward split of its common stock effective May 2,
2005 and an increase in its authorized shares of common stock from 50 million shares to 180 million shares
effective April 27, 2005. The forward split increased the number of shares outstanding from approximately
45 million to 135 million shares.

Alexandru Vozian is a Senior Analyst with Spelman Research. He joined the company in 2003 and has been covering
the Technology, Healthcare and Services sectors. Prior to joining the Company, Mr. Vozian held economist positions at
two commercial banks. Mr. Vozian earned his bachelor's degree in finance from the Academy of Economic Studies of
Moldova in 2000.

Spelman Research Associates, Ltd, is an independent fee based research, publishing and distribution firm whose
contract analyst adhere to the ethics and standards of CFA Institute. The views expressed in this research report reflect the
analyst’s personal views about the issuer and its securities. Opinions and recommendations contained in this report are
submitted solely for advisory and information purposes and are not intended as an offering or a solicitation to buy or sell
the securities mentioned above. The analysts are responsible only to the public and this report is not a service to the
company. We received a fee of $23,500 from the company for one year’s coverage. We do not inform any company in
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securities of the companies on which our contract analysts report.
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